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FOMCֶ : ᴂ‾ 2014

Ç ẏ1 25 FOMCֶ Ȃ ẏ ₥
╗FOMCֶ ̆ ֶ ѐ̆

ẏ Э ‾ ṁҩ ̆ ҩὲ₁
Ὧ έ̆Ԉ ҩ Ȃ

Ç ֶ :

1. ẏ 0 ᴂ‾ ̆ ᾳ
ᶑ ᴂ‾ ⁮2014 ̆ ₥ᶑ 2013

ѐ Ȃד Ἷ ẏ
‾ Ȃ

2. ᴐ(OT)̆ ẏ ⁿ
Ѩ Ȃ

3. ẏ ὲ ѝ2%Ȃ ӭ ᴂ
ұ У ̆ ש1.8%ּ-1.5% ᾃȂ ᴂ ҩ
ẏ ₁ ד̆ Ἷ ẏ ╒

ṁ ᴂ н Ȃ ЮQE3

Ȃ
4. ẏ н 2012 8.2% ש8.5%ּ ̆
ұ ₥ ӭת̕ GDP 2.2% 2.7%̆

ᴂұ ₥ Ȃ

ẏ %(2012 1 )

2011 2012 2013 2014

GDP 1.6 2.2-2.7 2.8-3.2 3.3-4.0 2.3-2.6

н 8.7 8.2-8.5 7.4-8.1 6.7-7.6 5.2-6.0

2.6 1.4-1.8 1.4-2.0 1.6-2.0 2

1.7 1.5-1.8 1.5-2.0 1.6-2.0

ῆ‾ 0.0-0.25 0.0-0.75 0.0-2.5 4.0-4.5
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ḡ╘ ″Ӱ

Å 2012 3 20 ̆145Ӣ ἷ̂ 189Ӣ ἷ̃
ḡ⁮ Ȃ Ṧ Ԉ ḡ╘
, 1,300Ӣ ἷ
╒Ȃ

Å ̆   ч ᾰͅ Ў ḡ
̆ᶕ УҾᶕ а

̕ ү̆   ἷּשԈ
Ṧ ḡ̆ꜛ ȁ ‾ ᾃ ḡ╘
֛Ѯ̆ ֶ ἷּש ̆ѝὤ
а Ȃ

Å ḡⁿ ḡ ӝ(Private Sector Involvement)Ԇ
ֶ̂Institute for International Financĕ

IIF̃б ת̆″ ӭ 1,000Ӣ ἷ
ḡ╘῏ Ȃ

Å IFFб ̂Coupoñ ″ ở Ȃ 
ұᶑ ḡⁿ ӝ ‾ ̆IFF 4%Ȃ
ת ̆ ╒ 4% Ȃ

8

″

Å ₥ ″ Ԉ ұ̆ ḡ ‾
⁸ ̆ ‾ Ԉ ӝ УҾ ̆ □ ֶ
╗ ἷּש Ԉ ֶ ̆

ḡ ‾ ̆ а ұ4˿̆ 2020

Ԉ₥̆ ᴂұ3.5˿ ̆ ″Ԇ ‡ 4˿
ӹԏ Ȃ

Å ֓ ֓ ᶑ ‾ ᴇ̆
ḡⁿ ת̆ э ш ̆
Э ″ở 24 ּ 

Ԉ ̆ Ἷ600

0.4%̆ 256.04 ̆ӱ23 ҷэ
̆ὲ Ю Ȃ

Ἷ600У □ ̆2011

1 31 2012 1 29

ӊ ḡ ̆ 2012

1 20 ̆ 2.7Ἲ ἷ. 
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Å ἷּש ╒ ᵩ ̆Э
Ȃת ұ ẏ ў ד Ἷ ̆

ẏ ᶑ Ь ע ̂Quantitative Easing 

3̃ ᴳ зֶ ᴂ ‾ 2014

̆ ἷ ‾ Ȃ
Å ᴂ‾ ╖ ᴂ ̆ ╗

Ԉ ₁ Ȃ ᴇ
‾ ‾ֶת̆ ұ ἷ □Ȃ

Å ḡ╘ ″ , ḥ
ұ ἷғὡ̆ת ḡ╘ ֶ ̆ ЭӰ

а ̆ ἷ Ѯᾃᴐ  Ȃ

ἷУ □ , 2011 1 31

2012 1 27 ̆ 1.30 ѝ

ḡ╘ ″ ѳ
Ԉ ᾳ 1.322
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У ҮȂ ѐ ꜛ ḡ╘
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27 ֦
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зֶ 2012 7 1 бὲ

ғ Ȃ ṃ 7

ṃ ֦ УҾ ᾰ ̆
‾Ȃ

Å ̆27э У э
ԇȂ

Ὤ 5 □ , 2007 1 31

2012 1 30 ̆֓ ѝ

ẏ У Ю ת
ѝ ԇ 100ἷ

111.09 ἷ
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Ç1 30

Ç3 1

Ç5 25

Ç6 28
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Ç12 13


